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Disclosures
INFORMATION CONTAINED IN THIS PRESENTATION
This presentation (the “presentation”) has been prepared by Green Shift Commodities Ltd. (“Green Shift” or the “Company”)
solely for informational purposes. None of Green Shift, its affiliates or any of their respective employees, directors, officers,
contractors, advisors, members, successors, representatives, or agents makes any representation or warranty as to the
accuracy or completeness of any information contained in this presentation and shall have no liability for any representations
(expressed or implied) contained in, or for any omissions from, this presentation. This presentation shall not constitute an
offer, nor a solicitation of an offer, of the sale or purchase of securities. This presentation does not constitute an offering of
securities of Green Shift and under no circumstances is it to be construed as a prospectus or advertisement or public offering
of securities.

No securities regulatory authority or similar authority has reviewed or in any way passed comment upon the document or the
merits of the company’s securities and any representation to the contrary is an offence. Except where otherwise indicated,
the information contained in this presentation has been prepared by consolidated uranium and is given as of the date hereof.
The delivery of this presentation shall not imply that the information herein is correct as of any date after the date hereof.
All estimates in this presentation are “historical estimates” and are not considered current by the Company in accordance with
National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”).

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION
This presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws. Forward-
looking information includes, but is not limited to, information with respect to the Company’s strategy, plans or future financial
or operating performance, and advancements at the Company’s properties; any expectations with respect to defining mineral
resources or mineral reserves on any of the Company’s projects; any expectation with respect to any permitting, development
or other work that may be required; the future price of lithium; the demand for lithium; other anticipated strategic and growth
opportunities. Generally, but not always, forward looking information and statements can be identified by the use of words
such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes”
or the negative connotation thereof or variations of such words and phrases or statement that certain actions, events or
results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved” or the negative connation thereof.

Forward-looking information is based on Green Shift’s current expectations, beliefs, assumptions, estimates and forecasts
about the company’s business and the industry and markets in which it operates. Such forward information and statements
are based on numerous assumptions, including among others; that the historical mineral resource estimate for any of the
projects can be converted into a current mineral resource estimate; that general business and economic conditions will not
change in a material adverse manner; that financing will be available if and when needed and on reasonable terms; and that
third party contractors, equipment and supplies and governmental and other approvals required to conduct the Company’s
planned activities will be available on reasonable terms and in a timely manner. Although the assumptions made by the
Company in providing forward looking information or making forward-looking statements are considered reasonable by
management at the time, there can be no assurance that such assumptions will prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and uncertainties and other factors, which may cause
actual results, performances and achievements of Green Shift to differ materially from any projections of results, performances and
achievements of Green Shift expressed or implied by such forward-looking information or statements. These factors include negative
operating cash flow and dependence on third party financing; uncertainty of additional financing; risks that historical mineral estimates can
be updated and be verified to be current mineral resources or mineral reserves; reliance on key management and other personnel;
potential downturns in economic conditions; actual results of exploration activities being different than anticipated; competition from
others; market factors, including future demand for and prices realized from the sale of uranium and lithium; government actions that
could restrict or eliminate the ability to mine on public lands, such as through the creation or expansion of national monuments or through
mineral withdrawals; the policies and actions of foreign governments, which could impact the competitive supply of and global markets for
uranium and vanadium; the company’s expectations in connection with the production and exploration, development and expansion plans
at the projects discussed herein being met; changes in national and local government legislation, taxation, controls or regulations and/or
changes in the administration or laws, policies and practices; the impact of general business and economic conditions; fluctuating metal
prices; currency exchange rates; the impact of inflation; general risks of the mining industry; failure of plant, equipment or processes to
operate as anticipated; unanticipated results of future studies; seasonality and unanticipated weather changes; success of exploration
activities, permitting timelines, government regulation; environmental risks; unanticipated reclamation expenses; title disputes or claims; as
well as those risk factors discussed or referred to herein in the Company’s filings made with the securities regulatory authorities available
under the Company’s profile on SEDAR at www.SEDAR.com.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially
from those contained in the forward-looking information or implied by forward-looking information, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information and statements will
prove to be accurate, as actual results and future events could differ materially from those anticipated, estimated or intended.
Accordingly, readers should not place undue reliance on forward-looking statements or information. The Company undertakes no
obligation to update or reissue forward-looking information as a result of new information or events except as required by applicable
securities laws.

Technical Disclosure and Qualified Person
All scientific and technical disclosure contained herein has been prepared, reviewed and approved by Dr. Richard Spencer, Green Shift’s
Director and a “Qualified Person” within the meaning of NI 43-101.

Berlin Project, Colombia – The mineral resource estimate referenced herein with respect to the Berlin Project is considered to be a
“historical estimate” as defined under NI 43 -101 and is not considered by Green Shift to be current and is not being treated as such. The
historical mineral resource estimate is contained in a report by Coffey Mining entitled “Berlin Project, Colombia – National Instrument NI
43-101 Report” with an effective date of March 2, 2012, and a preliminary economic assessment by Tenova Mining & Minerals (Australia)
Pty Ltd. (formerly Bateman Engineering Pty Ltd.) entitled “Berlin Project, Colombia - Preliminary Economic Assessment, NI 43-101 Report”
with an effective date of January 18, 2013. The historical mineral resource estimate contained in the above report was prepared in
accordance with NI 43-101. A qualified person has not done sufficient work to classify the historical mineral resource estimate as a
current mineral resource. The Company would need to use the existing drill intercepts to independently estimate the resource with check
assays of core as appropriate LUR to verify the historical resource estimate as a current mineral resource.

Further, information on Green Shift, its projects and current technical report entitled “U3O8 Technical Report on the Belin Deposit,
Uranium – Battery Commodity Deposit, Colombia” dated April 28, 2022, prepared in accordance with NI 43-101 are available on the
Company’s web site at www.greenshiftcommodities.com and the under the Company’s SEDAR profile at www.sedar.com.

http://www.sedar.com/
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Strategy Progression

Strengthened Board and 
Management, Improved Treasury

Up listed to TSX-V

New Vision, Strategy and Name

Expansion into lithium with 
the District Scale

Rio Negro Project in 
Argentina

New Project Acquisition Enhancing 
Commodity Exposure 

Strategy Progression



4

TSXV: GCOM  |   www.greenshiftcommodities.com

Battery Elements Nuclear Energy

Resource commodities relevant to the shift to clean-energy

Lithium, Nickel, Vanadium, Phosphate 
and Rare Earth Elements

Uranium

Multi-Commodity Exposure
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• Multi-commodity exposure to metals 

required for the clean energy shift

• Lithium – needed to produce all traction 

batteries used in electric vehicles (EVs) 

and consumer electronics1

• Uranium – needed to produce clean 

baseload power

Strong Commodity Fundamentals Deep Leadership ExpertiseNew Unparalleled Tenure

1 Source: McKinsey Report
2 See Cautionary Note Regarding Forward-Looking Information on Slide 2.
3 The mineral resource estimate referenced herein with respect to the Berlin Project is considered to be a “historical estimate” as defined under NI 43 -101 and is not considered by Green Shift to be current and is not being treated as such. The historical mineral resource
estimate is contained in a report by Coffey Mining entitled “Berlin Project, Colombia – National Instrument NI 43-101 Report” with an effective date of March 2, 2012, and a preliminary economic assessment by Tenova Mining & Minerals (Australia) Pty Ltd. (formerly Bateman
Engineering Pty Ltd.) entitled “Berlin Project, Colombia - Preliminary Economic Assessment, NI 43-101 Report” with an effective date of January 18, 2013. The historical mineral resource estimate contained in the above report was prepared in accordance with NI 43-101. A
qualified person has not done sufficient work to classify the historical mineral resource estimate as a current mineral resource. The Company would need to use the existing drill intercepts to independently estimate the resource with check assays of core as appropriate
GCOM to verify the historical resource estimate as a current mineral resource.

• ~500,000 ha covering an entire intrusive belt 

known to host lithium mineralization in 

Argentina

• Pegmatite dykes mapped over 100 km in 

length

• Average grade of 2% Li2O in some trenches 

sampled in the 1960s

• Strong capital markets and technical 

experience

• Argentine technical team with +150 

years of combined experience 

• Colombian team with proven technical, 

social and environmental knowledge 

of the Berlin Deposit

Underpinned by Historic Multi-Element Resource at the Berlin Project3

Foundation for Success

https://www.mckinsey.com/industries/metals-and-mining/our-insights/lithium-mining-how-new-production-technologies-could-fuel-the-global-ev-revolution
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8% 

Insiders

Capital Structure

Basic Shares Outstanding 93.7 M

Options 6.9 M

Warrants1 40.0 M

Fully Diluted Shares Outstanding 140.6 M

Share Price (April 17, 2023) $0.155

Market Capitalization (Basic) $14.6 M

Working Capital2 $2.8 M

Investments

Consolidated Uranium Inc. (TSXV:CUR) 1.1 M Shares

Labrador Uranium Inc. (CSE:LUR) 0.2 M Shares

1 Warrant strike prices from $0.15 to $0.25
2 For the period ended September 30, 2022, does not include recent $2.3 M financing 

Corporate Overview

Top Shareholders

Mega Uranium Inc. (TSX: MGA) 10.1%

Directors and Management 4%

Share Price Performance

$0.00

$0.05

$0.10

$0.15

$0.20

$0.25

$0.30

5-Aug-22 25-Sep-22 15-Nov-22 5-Jan-23 25-Feb-23 17-Apr-23



Board of Directors 

Peter Mullins
Executive Chairman

• Geologist with 35 years of experience across wide range of commodities and countries
• Instrumental in key acquisitions in Argentina for Aquiline, leading to buyout by Pan American for $645M and Laramide Resources, leading to ranking #1 on 

the TSX Venture

Dr. Richard Spencer
Director

• Former CEO of Green Shift since 2008
• Distinguished geologist with multiple discoveries including large deposit at Loma Larga in Ecuador (Iamgold Corp.)., significant growth of gold reserves at 

Las Cristinas in Venezuela (Crystallex International Corp.); and grass roots discoveries of copper porphyries in Ecuador (Gencor Ltd.) including the Mirador, 
Panantza and San Carlos deposits

Michael Skutezky
Director

• +40 years experience in the financial and resource sector, former Assistant General Counsel of RBC Royal Bank, SVP of National Trust Company, 
Associate, Stikeman Elliott (Budapest), General Counsel of Telesysteme Internationale, Associate of Lang Michener LLP, General Counsel & Secretary 
Energy Fuels Inc. and Century Iron Mines Corp., Chairman Western Uranium & Vanadium Corp

• Current Senior Counsel and Corporate Secretary of Voyager Metals Inc., Principal of Michael R. Skutezky BA, LLB PC. and
Chairman and Managing Director Rhodes Capital Corporation

Marty Tunney
Director

• +18 years of mining and capital markets experience, current President and COO of Consolidated Uranium Inc. Engineering experience with major mining 
companies (Newmont Mining Corp., Inco Ltd.) and senior executive roles with developers and explorers (Solstice Gold Corp. and NewCastle Gold Ltd.)

• Former Investment Banker – CIBC and Raymond James Ltd

Management

Trumbull Fisher
CEO and Director

• Former Chairman of Green Shift between June – August 2022
• Capital markets and senior leadership experience including CEO of Alpha Gold North, Co-Founder of FDB Capital, CEO of Lincoln Hold Co Ltd. 
• Serves on the boards of Metallica Metals Corp. & Wisr AI, Capital Market Advisor for Black Iron 
• Former President of New Wave Esports, Co-Founder of Sui Generis Investment Partners, acquired by Forge First Asset Management

John Ross
CFO 

• Former CFO of Iamgold and involved with several M&A transactions
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Leadership
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• Lithium is essential

• Powers our phones, laptops, and EVs

• Critical to energy storage

• Lithium prices were up 550% in 2022 
from EV demand

• Expected to rise from 500,000 metric tons 

in 2021 to 3 or 4 million tons in 20301

• Structural supply deficit

• Only 10 operating mines around the world 

can produce battery grade lithium2

1 See Cautionary Note Regarding Forward-Looking Information on Slide 2.
2 Source: https://www.economist.com/the-americas/2022/11/15/argentina-could-help-the-world-by-becoming-a-big-lithium-exporter

Lithium – The Fuel of the Clean Energy Shift
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• One of the top lithium producing countries in 
the world

• 2 operating mines - Salar del Hombre (associated with 

BMW) and Sales de Jujuy (partnership with Toyota)

• Multiple projects coming online with capacity expected 

to increase to 85,000 tonnes per year

• Supportive regulatory environment 

• Government supports exploration, development and 

extraction of lithium

• Electromobility bill currently in motion in Congress1

• Rio Negro Project 

• ~500,000 ha (over 6x the size of New York City)

• Claims stretch from northern Chubut Province through 

Rio Negro and into Neuquén Province

1 Source:www.iea.org/policies/14633-law-project-for-the-promotion-of-sustainable-mobility

Argentina

CHUBUT

RIO NEGRO

NEUQUÉN



Pedro Vera
Program Manager, 
Argentina

• Argentine with 35 years’ geological experience
• Base/precious metals exploration experience in Argentina, Chile, Peru and Paraguay;
• Experience with groundwater, environmental and land tenure and/or land management;
• Has worked for majors and juniors including M.I.M, Barrick, Triton Mining, Gold Fields, Iamgold etc.

Nicolas Stoessel
Geologist

• Argentine with 15 years’ geological experience
• Lithium and precious metals exploration experience in Argentina, Perú, Chile, Turkey and Suriname with a number of juniors
• Hard rock lithium evaluation experience in the Sierras Pampeanas, central Argentina

Mario Balod
Geologist

• Argentine with 35 years’ geological experience
• Vast experience in non-metallic mineral exploration-evaluation including lithium, sulfur, potash, barite, fluorite, limestone, dolomite and 

phosphorite in Argentina and Canada (Saskatchewan)
• From 1990 to 2016 worked with various companies including Minera TEA, RTZ, VALE in the potash sector

Claudio Rach
Logistics Manager

• Argentine with 35 years’ exploration support experience for programs across most provinces in Argentina
• Extensive network of contacts and understanding of local operating conditions
• Has worked for various majors and juniors

10

TSXV: GCOM  |  www.greenshiftcommodities.com

Dedicated Argentine Technical Team

+150 years of combined experience primarily in Lithium



%
L

it
h

iu
m

2

0.1 1 10 100 1,000 10,000

10

1

0.1

0.01

0.001

11

TSXV: GCOM  |   www.greenshiftcommodities.com

• Higher grade

• Easier to scale

• More sustainable 

• Capital intensive 
upfront yet shorter 
time to production

Rio Negro Project - Hard Rock Pegmatite

Hard Rock Lithium vs. Brine

• Larger deposits, lower 

grade

• Larger environmental 

footprint

Comparison of grade & tonnage of lithium deposits by type1

Hard-rock lithium deposits

Sedimentary

Brines

Unconventional

Pre-Mined Resource (Mt ore)
100,000

1: Source: Sykes – MinEx Consulting 2019
2: %Li x 2.153 = %Li2O



12

TSXV: GCOM  |   www.greenshiftcommodities.com

• Known lithium pegmatite occurrences1

• Discovered and tested in the 1960s

• 50,000 ha (40 km by 20 km) within the district scale 

land package of Rio Negro Province is the initial focus

• Additional tens of kms of prospective lateral 

extensions containing areas with similar geological and 

geophysical signatures

• Potential to locate quartz-feldspar systems 
hosting spodumene

• Similar to deposits located in Quebec, and Western 

Australia

• Extensive infrastructure

• Good road access, well-trained local workforce and 

internationally certified assay lab nearby

Manuel Choique Project

Source 1: . Sesana, Fernando, 1968. Estudio Sobre La Zora De Granito Y Pegmatita Lithified De Masuri Oroique Rio Negro
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Manuel Choique Project - La Pintada Granite Target
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Manuel Choique Project - La Pintada Granite Target

1 Source: Sesana, Fernando, 1968. Estudio Sobre La Zora De Granito Y Pegmatita Lithified De Masuri Oroique Rio Negro
2 See Cautionary Note Regarding Forward-Looking Information on Slide 2.

• High grade

• 12 km x 7 km LPG target located in 

Manuel Choique granite complex1

• Contains 19 separate lithium pegmatite 

bodies with grades up to 4.76% Li2O

• Historic sampling ranged from 0.6% 

Li2O to 4.1.% Li2O, averaging 2% Li2O

• Potential for broader zones of 
disseminated Lithium 

• 800 structures mapped over 100 km 

with satellite imagery

• Clear path to discovery

• Permitting activities underway

• Aggressive sampling and mapping 

program planned2
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Rio Negro Project Roadmap

Permitting and 
Land Acquisitions 

Underway 

Closed 
March 2023

Mapping and Sampling 
Program  at Manuel 

Choique

District Scale 
Exploration



Berlin Project Bogotá

Medellín

Buenavista

Santa Marta

400km

La Dorada
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• A Multi-element deposit with extensive 
exploration and historic resource1

• Located between Colombia’s largest cities (Bogotá & 

Medellín) in agricultural heartland

• Significant infrastructure near the project including: 

• Power – 395MW hydroelectric plant located 12km from 

Project

• Roads – 60km from main highway

• Port – 60km from major Magdalena river, navigable to the 

Caribbean

• Rail – 60km from rail line to the main port on the Caribbean

• Two other deposits are similar to Berlin - Nolans Bore 

(Australia) and Santa Quiteria (Brazil)

• Optimizations underway through membrane 
technology and improved recoveries

1 The mineral resource estimate referenced herein is considered to be a “historical estimate” as defined under NI 43 -101 and
is not considered by Green Shift to be current and is not being treated as such. A qualified person has not done sufficient
work to classify the historical mineral resource estimate as a current mineral resource. The Company would need to use the
existing drill intercepts to independently estimate the resource with check assays of core as appropriate LUR to verify the
historical resource estimate as a current mineral resource.

Berlin Deposit, Colombia
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U3O8 Cut-off 
Grade (%)

Mineralized 
Material (Mt)

Grade Contained Metal

U3O8 

(%)
P2O5 

(%)
Ni (%)

V2O5

(%)
U3O8

(Mlbs)
P2O5

(Mt)
Ni  

(Mlbs)
V2O5

(Mlbs)

Indicated 0.04 0.6 0.11 8.4 0.2 0.4 1.5 0.05 3.1 5.9

Inferred 0.04 8.1 0.11 9.4 0.2 0.5 19.9 0.76 42.1 90.8

U3O8 Cut-
off Grade 

(%)

Mineralized 
Material (Mt)

Grade Contained Metal

Mo 
(ppm)

Zn (%)
Y2O3

(ppm)
Nd2O3

(ppm)
Re 

(ppm)
Mo 

(Mlbs)
Zn 

(Mlbs)
Y2O3

(t)
Nd2O3

(t)
Re 
(t)

Indicated 0.04 0.6 570 0.3 460 110 6.1 0.8 4.0 290 70 3.9

Inferred 0.04 8.1 620 0.3 500 100 7 11.0 45 4,066 813 55

Multi-Element Deposit 

The mineral resource estimate referenced herein with respect to the Berlin Project is considered to be a “historical estimate” as defined under NI 43 -101 and is not considered by Green Shift to be current and is not being treated as such. 
The historical mineral resource estimate is contained in a report by Coffey Mining entitled “Berlin Project, Colombia – National Instrument NI 43-101 Report”  with an effective date of March 2, 2012, and a preliminary economic assessment 
by Tenova Mining & Minerals (Australia) Pty Ltd. (formerly Bateman Engineering Pty Ltd.) entitled “Berlin Project, Colombia - Preliminary Economic Assessment, NI 43-101 Report” with an effective date of January 18, 2013. The historical 
mineral resource estimate contained in the above report was prepared in accordance with NI 43-101. A qualified person has not done sufficient work to classify the historical mineral resource estimate as a current mineral resource. The 
Company would need to use the existing drill intercepts to independently estimate the resource with check assays of core as appropriate GCOM to verify the historical resource estimate as a current mineral resource.

See Cautionary Note Regarding Forward-Looking Information on Slide 2.

TSXV: GCOM  |  www.greenshiftcommodities.com

Notes
Totals may not balance due to rounding of figures. 
Recommended cut-off grade of 0.04% U3O8.

Historic Mineral Resource Estimate
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✓ Expanding into Lithium - a natural extension in 
clean energy and battery commodities

✓ Attractive opportunity to participate in today’s 
rapid shift to green technologies

✓ Exposure to district scale lithium discovery 
potential in Argentina, one of the top jurisdictions 
for this essential mineral

✓ Led by strong team of capital markets and 
technical experts and backed by experienced team 
in Argentina & Colombia

✓ Continuing to look for additional lithium 
opportunities Li-bearing Pegmatite at 

Manuel Choique 

Why Green Shift?
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Trumbull Fisher, Director and CEO 

tfisher@greenshiftcommodities.com

www.greenshiftcommodities.com

mailto:tfisher@greenshiftcommodities.com
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